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On the 8 UB JECT of the 


Eaſt India Dividend. 


Rei inania aut ſubdola: quantoque majore libertatis i ima». 
Sine tetebantur, tanto * ad Infenſius Servitium. 


* 
* 12 


. : — 4 
— * : 5 
* 


5 5 * ON D o N: 
"Printed "Vs S, BLADoN, in Paternoſter-Row: 
MDCC LXVII. 


* 


” 
” 
1 
. 
. 
8 
= 
; 1 
vn 
pe - - 
; 
— 
. 
7 
* y 
* 
— 
0 * 
- 9 on 
— 
» 
, * 
* 
* 
1 
* 
* 
7 
4 
* 
. 
A 
U 
. 
* 
k 
* 
” * 
1 
, 
;, 


* ; / . | 4 | : 7 . 
« « * , + 
— | 1 : ; 
; * K q 4 1 N KA RY 77 

: ; ' q ; ; 
o : $ « 1 

* . — — : ; 

% * * 
= * 
. 


N 
1 V 9 
7 5 * 
- 5 
— — 


and violent acts of former times, 


we are ſurprized that the people could 


bear ſuch abſurdity and oppreſſion, ne- 


ver conſidering how the arts of deſigning 
men had probably diſguiſed the truth, on 
the occaſion of exerciſing ſuch oppreſſions, 

and that the people did not ſee them in 
the real light in which they then ſtood, 
and are now handed down to us. We 
are apt to conſider the Parliament of 
Henry the VIIIth with greater deteſta- 
tion than the Roman Senate under the 
Emperors, and yet there are many peo- 
ple living who may remember equal 
contradictions from a ſimilar ſet of 
men, ſuch as the miniſter has directed, 
er an of that national hatred 
⁵:ÿ 8 nd attend- 
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Ae ig them, which a philoſopher | 2 
_ - would expect ſhould be the concomitant = 
| of ſuch actions. = 


Db be imagined that the people of | 


; Ruſſia really believed their Emperor 
murdered by his wife, or Prince Ivan 
Killed by deſign? No, they, good people, 


3 as moſt others do, the relation = 


which the miniſters publiſhed about the 
court, That the one died of the piles, 
and che other e by AEDT 15 


LY What led me into theſe e is 
the affair of the Eaſt India Company ö 
now pailing under our immediate ob- 


| ſervation. As I have been particularly 1 N 
acquainted with moſt of the facts, I can 


be bold to fay, that the Engliſh hiſtorx 

does not furniſh any inſtances where 
greater treachery, injuſtice, folly or in- 

gratitude can be found, or where a more 


direct attack has been made on every 


20 thing that is dear to an independent ſpi- 
rit, or the credit or liberties of this coun- 


try; and yet ſuch has been the effect, 


by the groſſeſt and vileſt miſrepreſenta- 2 3 


be ARG An men in the higheſt 
A | 


- 


in Parlia 


e 55 


— offices; and uttered with 1 Sanden in- 
difference, little fuitin g the dignity of 
I their ſtation, that. it is only of lare that 
the alarm has been taken, and even 
now, half the metropolis remain under 
the deluſions which theſe DENEVE E 
5 Gentlemen have propagated. | Rar 


| Whoever wil be pleaſed to HY 3 


a due attention to principles and their 
conſequences, the bill now depending 
ent, relative to the reſcind- 
ing and reſtraining the India divi- 
dend, and will read the arret of the 


King of France after the peace, re- 


ſpecting their funds, and which ruined 
the credit of that country, they will 
find the difference of the remedies in 
the application of the one and the other, 
as a drop of water to a ſolution of vi- 
triol. The King of France took nothing 0 
co himſelf from the ſtockholders, any 
more than is done by this bill, but he de- 
preciated the value of the ſtock, which 
is all in all. If one knew where to com- 
bat thoſe Gentlemen, the point might 
be brought to ſome iſſue, but when they 
| eſcape like ſerpents by 100 wreaths, or 
3 le Methodiſt women dif puting about 
1 , igion, 5 


5 
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religion, immediately ay from one 
Point to another, it is impoſlible | ever to 
get hold of them. Sometimes they al- 
ledge the Company has not ſufficient ef 4 
fects. Upon this we are willing to join 
iſſue, and to admit that, if ſuch be the 
caſe, the Parliament did right to inter- 
fere. But if you demand immediately 
to go into the proofs, and enter upon 
the argument, juſt as you have brought 14 
'* it to ſuch a certainty as the moſt har- 
Aaleened ſon of a cook maid cannot deny 
the concluſion, why then you are an- 


| fwered, It does not ſignify whether you 
hae effects or no, by G— it is all dif- | 

2 puting about riches in the'r oon ou 

. e bring this into cath. 


"i it is demonſtrated, upon the 3 | 
computations, that we can bring ſuffi- 
. cient of our goods into caſh to anſwer 
the dividend in February, and even to 
1 pay off all our debts by the 5th of Au- 
J 1768; or if it is ſhown we can 
j  gonateour Bills on Bengal for 190,000], 
| . to-morrow at 4 per cent. premium, and 
_ conſequently that we cannot be at a los 
for 49990, why. then we are anſwered = 

With \ 
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0 5 another volley of oaths, by Co it 
does not ſignify whether you can or not, 
you have borrowed more than the law 
as permitted you, and a man in high 
office has faid fo. We are all willing to 

admit the wonderful abilities of this 
little man in high office; only, how much 
foever He looks like a Po piſh Prieſt. We 
_ infif that his random erte ſhall not 
be deemed infallible, much leſs his 
looſe heated illiberal converſation. Let 
us then reſt the point on this queſtion: ; 
| No, I will have no queſtion with you, 
"you have deſerved all you have ſuffered, 
the bill ſhall paſs, the whole was irre- 
. gular, you have affronted Adminiſtra- 


tion ; how durſt you take up the matter 
I; Parliament had your affairs under 


*confideration ? Now as this i is the end * 
all the converſations I have endeavoured 

to have on this ſubje&, and as it is the 
kind of reaſoning which contractors, 

5 jobbers, and the loweſt of the miniſterial 

tools have gathered, who never uſed to 
{x pretend to reaſon before, and by which 
; or well-meaning people are deceiv- 


I mall therefore endeavour to an- 
a each of thoſe Points. 


8 | Abd 


10 y e 
2 And firſt, ts the whole was irregu- 
lar, becauſe no Previous notice was 
given, and no papers were read, and 
no ballot was taken, and many e 5 
5 Were made on the 8 day. 5 
15 ner There! is ; nothing laid gs 
5 Ether by the charters or bye-laws, Or the 
cuſtoms of the proceedings of general | 
| courts, which requires any previous no-—- 
tice of any motion to be made. It is 
neither the practice of the proceeding in 


the Houſe of Lords or commons. How- | 


ever, it was kept no Tecret, and. if the. 
matter turn'd on this point, it is very ; 
certain the Directors did know of this 1 
motion, becauſe they conſulted . ver) 
eminent council on the preceding 1 
evening, who told them theſe words: 
45 Why, if the 10 per cent. is not illegal, 
« you'll find difficulty to prove the ang | 
0 * fo, if they 1 ſhall vote 1 15 5 
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Whether papers ſhall be read or not i is. 8 


1 in the judgment of the court, 
and therefore unleſs. it can be ſhewn 


that the reading of - Papers is required 
| either by law or Ff no objection 
OED OE "0a 
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and lowered ſo often. In Mr. Barclay” 8 


time we find the Directors put a previous 
gqueſtion on a motion to read papers; but 
1 I hall anſwer this as the foregoing ob- 
jection, that ſuppoſing it was neceſſary, 
Why did not the Directors produce it; 
no body hindered them: but to alledge 
from thenee that the Proprietors knew 
nothing of their affairs, is an unjuſt 
cConeluſion; they actually did produce 
accounts, and read every article, and 
called on the Directors to Cbntradict 
them, which fixes the account as much 
A) if it had come from the Directors 


beſides, it 18 to be remem- 


i Hinge . the Proprietors had em- 
ployed two precedin g'months in reading 


papers, and 4 8 00 into their affairs: 
een Wie e 0 vote the Directors 


8 


an ariſe on that's account. 85 alleage 
indeed, that the 29th. bye. law requires | 
the reading of the general annual ac 
count. I am ſure the conſtruction . 
| language i in that bye-law' does not im- 
ply it, and the conſtant practice has beef 
= againſt it, nor was the general annual 
= account ever ſhewn before this period, 
7 though” the dividend has been raiſed 


3 1 give validity to a reſolution of a general 7 


(2) 
propo itions, and — 1 2 per cent 
was no new idea either to the Directors 


or adminiſtration ; and what is very re- 


OD markable, out of 13 propoſitions deli- 
vered in, not one perſon ſtates the divi- 
dend which ought to be allow'd the Pro- 
prietors, at a lower rate than 124, and 

all, except one, ſtates it at a higher rate: 

day, Mr. Sullivan offer'd to * us der 
x cent. N an ATR capital. 


5 oth 2 * 


1 We come. next to the objection of no 
bs. ballot being taken : again it is anſwerd, 
there is no law, . cuſtom or practice 

"a which neceſſarily requires à ballot to 


court: On the contrary, every queſtion 5 
Which paſſes without ſuch a proceeding, 


muſt be deemed a better determination N 


than by ballot, becauſe it actually proves 
there was not nine men in the court 
who diſſented from the reſolution. The 
preſent bill directs a ballot in future, 
and if it ſhould unfortunately paſs into 
a alaw, it will be neceſſary; but to require 
it before, is both unjuſt and abſurd; 
more eſpecially, as in looking into all 
the alterations of dividend which have 
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Company, . is only one that was de- 
termined by ballot. And here I beg leave 
do remark by the bye; that the charter 

(with a due regard to juſtice and com- 
mon ſenſe) requires all queſtions to be 
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determined by a majority of the mem- 


bers preſent, and the method by ballot, 

being only a bye-law, it cannot nor 
ougght not to alter the principles of the 
F charter. The original intention of bal- 
bot was only to take the vote in a ſecret 
manner, thereby ſecuring t the indepen- 
dency of the voter; and accordingly at 

the commencement, we find all ballots 
were taken on the ſpot. It is ſomewhat . 
remarkable to hear the ſame ſet of men 
_ inſiſt that papers muſt be read on the one 


hand, and yet that the queſtion muſt be 


8 determined by Proprietors at a diſtance on 


the other, who never heard either ſuch 


papers read, or the merits of e cauſe 
. 


We come now to the 115 Alien che Fo 
thy before the vote was paſs'd. If gen- 
tlemen will look to the day of ſhutting 
"IO the Eon, hey will find 206 

| transfers, ; 


N 

5 a re. and yet 88 pero judge 8 D 
„ thought of: vacating the election oo 
that account. The fact is, that in the 
one caſe as in the other, both ſides ex- 
erted themſelves ; but ſurely this proves 

T nothing againſt a vote that was unant- 
mous, Where the numbers were 4 56, 
where the moſt reſpectable Proprietors 
were preſent, and where, in ſpite of the 
lies (for they deſerve no milder name) 
which have been utter d, and the malice 
which has prevailed, the Urttioſt fe 
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8 court. = this ebjection as to have 
been made, it ſhould have bee applied 
_ againſt the vote of 4000001.” which ad- 


miniſtration received without the ſmalleſt 


objection, from the very men they have 
| ſince perſecuted, in a manner unparal- 
leled before in this country; and after 
1 breaking through the moſt ſolemn alſtr⸗ = 

rances in that tranſaction. 1 8 405 * 7 


1 Vet ſuch are his: 3 1 in 0 


.the. jumble of politicks are brought to 
rule this immenſe. empire at a time = 


Hh * talents and | integrity 
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I come MM” PM Alle aft aachen. 3 by: | 
you haye-affronted Adminiſtration; h S 
durſt you take up this matter when "ea "A 
Lament had * N wu der r coder. —_— 
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1 thoul have wits! 1 ee if i in 

of courſe of my converſation I could 

ever have been able to have fixed the 

4 particular affront which, Adminiſtration 

is {aid to have received on this occaſion: J 

if it was in acting after the Proprietors e 
had received an interdictory meſſage in 
their name, Why Adminiſtration hass 

denied that ever they ſent ſuch a meſ- 

ſage, or. that they ever wiſhed to inter- 

meddle with the dividend; and there 

fore there can be no offence on that ac- 

Count, if any credit is to be given to 

this their moſt ſolemn denial. 1.ſhall 

endeavour to conſider, this point in twWo 

lights. Firſt, I will conſider i it, ſuppoſing 

the denial true, and ſecondly, ſuppoſing g 

_ the SIRE, and the mt to 1 

tr ue. r 


8 . 5 * N 
5 F 7 4 # 4 7 1 x 


i II den never - ſent a any 8 

; bene how then can we excuſe them 

for the adulatign and lattery, and ſup- 
| Port 
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of clay that ever . 
mate aut man 


And again, if the meſſage r was. 
ſent, the taz ger cont, will ſtand part of 
* {4.0 dee as agreed to by Ad- 


and cherefore the Pro- 
prictors (according as the matter flands © 
upon che very account of Admi. 
ny. niſtration themſelves), were . 
it malt ever. de Wegen e that. 

_ ſuppoſing 124 or any other dividend, i 4 
to take place at a certain period, 55 5 
ſooner it is declared the fairer the tranf- 
action muſt appear reſpecting the pub- 
| lick; and that the anfwer of adm iniſtra- 

tion was thus underſtood by the Direc- 

tors themſelves, a appears from their own 
words, viz. But 5 laſt night re- 
i * meſſage fr  Adminiftration, 
which ab b whole of the 

Propoſitions. they had therefore defer- 
red printing, &c. How then could the 
_ meſſage reſpecking the ten per cent. mas . 

1 | "8  terially 


_ 


$6 dividends to the Pr oprietors, or in 
5 e agree dby hen 


S »* 04 


there ſhall be firſt, deducted the ſum of 


499,000 J. to be applied and diſpoſed of 


J 


A manner as hallt 


that be certain. führ re in Englang 


to the Proprietors, equal to à dividend 
of 124 per cent. with the proſpect of a 
future increaſe and advantages, will be 
more eligible to the Proprietors than a 


dividend of 14 per cent. paid in India, 
And alſo, the propoſitions number LI, 
tram” whence, the Propoſitions of the 


*cotirt of Directors were taken, where 


uti late Ak Now it is certain 
E propoſitions, number 11. Were 
Ar TOR 2 N07 

* Lv write 


F 33 fixed in every Pan ls ; 
8 far as.publick faith or publick trapſac; 
tions could fix it, until eighteen hours 
before it Was voted: and hat renders 
this undubitable, is the propoſitions of 
the court of Directors themſelves, where 
are thoſe words: And out of. the profits 


14 10 


« 


Prietors of India Stock be blamed for re- 
garding with a proper contempt ſuch an 
inſolent and urconſtitutional a meſſage, 
burke — PR . who ſent it dare +4 
vow 1t? Was it no the eſs o 

every good 1 ub ject | to oo g W 
to 3 fixt e to Fav Rock-job- 


re profits of the n 


N bin 5 tors on the, one 
and the Proprietors on the other ? * "Ha 1 
not the Directors themſelves, by their 


+ 2 


to be this medium, and do they no 
( Ot 
there confeſs that the half o the 7 


4 the ſurplus Was. a ſufficient fund for 
charging « even 590,0001, more of deb; 


niſtra on acquieſced to theſe truths pl 
38 Hohrs betoye, bad. not the toe 


II that pow fopp 20 the Xt - + I 
and the meſſage 180 true. Can che Fr —4 


5 propoſitions, acknoyled geq 122 Tre cent. ; 


than i 15 now owing ? Had not the admi- 
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in cor equence? Would it not have been 4 
® the. vileſt deception on foreigners and the 

pu lic if, a. majority of the Proprietors, 
could have changed their opinions thus 
publicly pledged, without any alteration 
- of. circumſtances, merely, at the unhal- 
- = s We of. wee miniſters ? ? 


£8 Was 
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1 F Whicl is due to either of the boaziches: . 
=” F | of the le OO! but how an exerciſe bs 


4211 inj jullice, can 1 RT? an phoning 
 & onthe guardians of our rights and. pri- 
1 fileges, is is more tan 1 can CONceive. 5 
i have heard of Maſſoniella, * fiſher 
man, getting poſſeſſion of the city of 
Naples by a public heat of his own fo- 
_ 7 menting; but the people perceived the 
X77 abſurdity in five or fix days. I remem- 

ber our army at Carthagena ; being 


on * drowned, and numbers Eil- 
) 4 our 


thrown into the utmoſt panic, when 


e Horſeè in the Ant 5 | yer ! a 
we” tried; the | 


. 0 "the 3 © offered 
= 6 pk org is the * extraordinary 
&caule, by the utmoſt ſtretch of imagi 
* men. © defy the world to point © 
from Thence 1 it cart be deduced. 8 
3 Before I: 889 8 de, I wi 


thing on on the alluſions which have "been N 
made to the trantactions of the Rowe? 6 ea 


Lr . 


cent. without any viſible: means of an- 
ring ſuch declarations, and a com- 


. and 0 e ee — a 
t- of : 600,900], a-year, taking to 
ſelves, upon their former 
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at a time TH even 25 Dutch and — 
diſh Eaſt- India companies are dividin, 3 
upwards of 20 per cent. on their ca pitals. 
1 leave as" to every impartial ma to 
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Some 13 may imagine b. 
unuſual interpoſition of parliament to 
correct what they may call the deficiency 
of the law, that they are doing good ſer- 
vice to their country; this indeed would 
be carrying the doctrine of the diſpenſing | 
F to Lcd branch of the le 


ul only apply what 
Tacitus ſays af Tiberius, after telling us 


le popularity he had acquired by 


recting the rigour of the lar: 


Ceterum dum veritati confulitur 


Li bertas corumpebatur, 
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frequently fitting 3 in judgment and cor- 
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